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INDEPENDENT AUDITORS’ REPORT
To The Members of Bhanu Infrabuild Private Limited

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Bhanu Infrabuild Private
Limited (“the Holding Company”) and its subsidiaries (collectively referred to as “the Group™)
comprising of the Consolidated Balance Sheet as at 31* March 2022, the Consolidated Statement of Profit
and Loss (including Other Comprehensive Income/Loss), the Consolidated Staternent of Changes in
Equity and the Consolidated Statement of Cash Flow for the year then ended, and Notes to Consolidated
Financial Statements including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generaltly accepted in India, of the
consolidated state of affairs of the Group as at 31st March 2022, of its consolidated loss and other
comprehensive income/loss, consolidated changes in equity and consolidated cash flows for the year then
ended,

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Qur responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consclidated Financial Statements
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of Indja (ICAl) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these tequirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters (“KAM”) are those matters that, in our professional Judgement, were of most
significance in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report.
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Description of key Audit Matters

Sr.

No.

Key Audit Matters

How that matter was addressed in our audit

report

Revenue recognition

The Group applies Ind AS 115 “Revenue from
contracts with customers” for recognition of
revenue from real estate projects, which is
being recognized at a point in time upon the
Group satisfying its performance obligations
and the customer obtaining control of the
underlying asset.

Considering  application of Ind AS
115 involves certain key judgment’s relating
to identification of contracts with customer,
identification  of  distinct  performance
obligations, determination of transaction price
of the identified performance obligations, the
appropriateness of the basis used to measure
revenue recognised over a period.

Additionally, Ind AS 115 contains disclosures
which involves collation of information in
respect of disaggregated revenue and periods
over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date

Refer Note 21 to the Consolidated Financial
Statements

Our audit procedure on revenue recoghition from
real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation,

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i) Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

ii) Comparing distinct performance obligations
with that identified and recorded.

(i) Reading terms of agreement to determine
transaction price including variable consideration
to verify transaction price used to recognize
revenue.

iv) Performing, analytical procedures to verify
reasonableness of revenue accounted by the
Group.

Pending Income Tax cases

The Group has pending income tax cases
involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

Refer Note 31 to the Consolidated Financial
Statements

We obtained details of all pending income tax
matters involving tax demands on the Group and
discussed with the Group’s in house tax team
regarding sustainability of Group’s claim before
various income tax/ appellate authorities on
matters under litigation. The in-house tax team of
the Group relied upon past legal and other rulings;
submissions made by them during various
hearings held; which was taken in consideration
by us to evaluate management position on these
tax demands.

Inventories

The Group’s inventories comprise mainly of
construction material and projects-in-progress

The inventories are carried at lower of cost and
net realizable value (NRV). NRV of completed

Our audit procedures to assess the net realizable
value (NRV) of the inventories include the
following:

We had discussions with Management to




property is assessed by reference to market
price existing at the reporting date and based
on comparable transactions made by the Group
and/or identified by the Group for properties in
same geographical area. NRV of properties

understand Management’s process and
methodology to estimate NRV, including key
assumptions used and we also verified project
wise un-sold area and recent sale: prices and
estimated cost of construction to complete

under construction is assessed with reference projects.
to market value of completed property as at the
reporting date less estimated cost to complete,

The carrying value of inventories is significant
part of the total assets of the Group and
involves significant estimates and judgments in
assessment of NRV. Accordingly, it has been
considered as key audit matter.

Other information

The Hoiding Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility

Report, Corporate Governance and Shareholder's Information, but does not include the consolidated _
financial statements and our auditor’s report thereon. ;

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

[f, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothin g to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in terms of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance including
other comprehensive income/loss, consolidated cash flows and consolidated statement of changes in
equity of the Group in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment
Rules, 2016. The respective Board of Directors of the Companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other trregularities; the
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair




view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated 1" nancial statements by the Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the entities included in the Group are responsible for assessing the ability of each entity to continue as a
going concern, disclosing, as applicable matters related to going concern and using the going concern
basis of accounting unless Management either intends to liquidate the entity or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or ertor, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company and subsidiary companies has
adequate internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s $ report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




responsible for the direction, supervision and performance of the audit of the financiaj statements of such
entities included in the consolidated financial statements of which we are the independent auditor. We
remain solely responsible for our audit opinion,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements. :

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contro! that we identify during our audit. :

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ail relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,




d.

In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act. :

On the basis of the written representations received from the directors of the Holding company and
its subsidiaries as on 31 March, 2022 and taken on record by the Board of Directors of respective
companies, none of the directors of the holding company and its subsidiaries which are companies
incorporated in India is disqualified as on 31 March 2022 from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Holding Company and its subsidiaries and the operating effectiveness of such
controls, refer to our separate report in “Annexure-I”,

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act,:

In our opinion and to the best of our information and according to the explanations given to us, no
managerial remuneration was paid during the current year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
tnformation and according to the explanations given to us: '

i The consolidated financial statements disclose the impact of pending litigations as at 31
March 2022 on the consolidated financial position of the Group.

ii. There are no material foreseeable losses on long term contracts including derivative
contracts requiring provision, '

iti, There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Group,

v. (a) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the best
of its knowledge and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or any of such subsidiaries to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Holding
Company or any of such subsidiaries (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the best
of its knowledge and belief, no funds have been received by the Holding Company or any
of such subsidiaries from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Holding Company or any of such subsidiaries shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;




(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us, nothing has come 1o our notice that has caused us to beljeve
that the representations under sub-clause (a) and (b) contain any material misstatement.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the "Order"/ "CARO") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor's report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the companies
included in the consolidated financial statements of the Company, to which reporting under
CARQ is applicable, we report that there are no qualifications or adverse remarks in these CARO
reporis, '

ForBS D & Co.
Chartered Accoupts

o

e

Partner
Membership No. 087919

UDIN: 22087919ANFJAZ1131

Place; New Delhi -
Date: 24" May 2022



Annexure I- Referred to in paragraph 1(f) under the heading “Report on Other Legal and
Regulatory Requirements” section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the _
Companies Act, 2013 ("the Act"”)

In conjunction with our audit of the consolidated financial statements of Bhanu Infrabuild Private Limited
("the Helding Company™) as of and for the year ended 31% March 2022, we have audited the internal
financial controls over financial reporting of the Holding Company and its subsidiary companies which
are companies incorporated in India as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the company
considering the essential components of internal controls stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Qur responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with.the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section [43(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controis over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's Judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls systems over financial reporting of the company and its
subsidiary companies. -

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial




statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls over financial reporting includes those policies and procedures that
(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of Management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper Management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Group
has, in all material respects, an adequate internal financial controls system over financial reporting but
requires more strengthening and such internal financial controls over financial reporting were operating
effectively as at 313" March 2022, based on the internal control over financial reporting criteria established
by the Group consisting the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL

ForBS D & Co.
Chartered Accoun Af

Membership No. 087919

UDIN: 22087919ANFJAZ1131

Place: New Delhi
Date: 24" May 2022



Annexure-1I to the Independent Auditors'

Report — 31* March 2022 on the Consolidated Financial

Statements
8. No. | Name of Company Type
1 Aarzoo Technobuiid Private Limited Subsidiary
2 Abheck Buiiders Private Limited Subsidiary
B Radiance Housing and Properties Private Limited Subsidiary

!




Bhanu Infrabuild Private Limited
Regdl- OTiee: 1 ocal Shopping Coamplexsdkaji New Delhi- ] 11

CIN: V50D 20081710 172401

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH, 2022

{Rupwes o Lakhs)

Pacticulars Note As at As at
No. 31 March, 2022 31 Masch, 2021
ASSETS
Non-Current Assets
ay Property, Pl and Bquipment [ 4087 6293
1) Right of Hae Assers 2 A27.36 RdL6S
¢) Financil Assets
i) Cither Financial Assets 3 207 -
dy Deferved Tax Assers (neg 4 1B26.67 G755
b MNon-Cuerent T'ax hssers (ne) 107,80 94.55
B Other Non-Cogvent Asgers 5 5.600 4,36
: 2,819.37 1,678.99
Curient Assets
A Inventorics 6 12, 11510 16,030.93
Iy} inancial Asscts
0 U'rade Recenvables 7 051003 631.73
i1y Cash and Cash Fguivalents B 67.36 H.60
i) Orher Finaneial Assoes 9 409,63 349.74
¢} Cher Current Agsers 11 541.28 42482
13,774.00 17,517.88
TOTAL ASSETS 16,593.37 19,196.87
EQUITY AND LIABILITIES
Equity
a} Liquity Shaee Capital 11 500 5410
by Crher Vyuity (5,205,423 {1,755.25)
{5,200.42) (1,750.25)
Liabilities
Non-Cutrent Liabilities
ap Timancial Lialsilities
1) Borrowings 12 - .93
i) Lease Liabilities B77.26 561.72
i) Oher Financial Liabikices 13 23543 21146
by Orther Current 1abtubities 14 142 1.89
c) Provisions 15 149 7.78
1,129.07 783.78
Current labilities
ay Tmanci] 1aallices
) Borrowings . 16 0493 350
1y Lease Lialnlities LA N 32854
i) Trade Payables 17
ol oueseanding dues of miero enteeprises and small enteeprises 074 406
Tord outstanding dues of ereditors other than miceo enterprses and smatl
enlerprses A¥L61 33024
i) Oithee Financial Liabilities i8 3,946.52 BHR12.35
I} Cdther Curerent Linbiligies 19 16,275.93 1,675.40
o) Provision 20 11.34) 114
20,664,172 20,163.34
TOTAL EQUITY AND LIABILITIES 16,593.37 19,196.87
Significant accounting policies A
Nastes on finangial statements I-49

The notes refeered @ above form an integral pact of consolidated fnancial statements.

As per our audit report of even date attached

liose and o behalf of
BSD & Co.
{Regn. No, <0003 125}

l{l'

PPartner
Mo UETVED

Place: New Dxelhi
Pxate: 24 dfay, 2022

e anl o behalf of boaed of dircetors

DN 03560039

Rajendra Kumar Sharma

Prirecur
LI DF0R4HGH



Bhanu Infrabuild Private Limited
Repd. OFfiee: [, Local Shoppig Comples,Kalkagh Noews Deli- T
O U450 200817 TC 1 72401
CONSQGLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2022

{Runces in Lakhs)

X Note Yeur ended Year ended
Particulars No. 31 March, 2022 31 March, 2021
REVENUE
Revenue from €perations 21 114892 192347
Cther Income 22 5.14 8146
TOTAL INCOME 1,154.06 1,931.63
EXPENSES
ot of Material Conswmed, Construction & Othwr
Related Project Cost 23 D51.09 1291
Changes in loventorics of  Projects in Progress 24 3,430.52 554.79
Hmployee Benefies Exponse 25 5.53 232
Finance Costs 26 21962 58.45
Lepreciation and Amortizanon xpenses 27 4763 INO7
Onher Expenses 28 y8.01 G114
TOTAL EXPENSES 5,752.40 1,780168
Profit Before Tax (4,598.34) 150,95
Tax Expense 29 {i1,150.41) 52.61)
Profit/{Loss) For The Year(A) (3,447.93) 98.35
Other Comprehensive Income
1} Tremes thae wilk not be reclagsified 1o Statement of
Proficand Loss
Remeasurenmwents of the Net Defined Bencfir Plans (3.0 L4
Tax on Remeasieements of The Net Defined Benefit
Plans - Actuarial Gan oc Loss LG {0.37)
Total Other Comprehensive Income/{Loss)(B) (2.24) 1.09
Toeal Comprehensive Income for the year (comprising of profit/(loss) fot the year
and othet comprehensive income /(Loss)y(A+B) (3,450.17) 9044
Net Profit attributable to ¢
a} Owners of the Company (3.447.93) 08.35
b} Mon Controlling lateres! - -
Other Comprehensive Income attributable to ;
a) Owners of the Company (2.24) Loy
b} Non Controlling Interest - -
Total Comprehensive Income atérvibutable to ;
a) Owners of the Company (345017} 99.44
b} Non Contrelling Inferest - -
liarning Per Bguity Share-Basic & Diluted (In Rupees) 3 {6,895.86) 196.71
(Nominal value of Hauity Share Rs, 10/- (Y, Rs. 10/}
Significant accounting policies A
Naotes on financial statements t-49

The notes referred o above form an integeal part of
financial atatements,
As per our audic report of even date attached

For and on behalf of
BSD&Co.

Divcctoer
PN 03560030

Parrner
M., O8TLIY

Mace: Mew elin
Drater 2dth May, 2022

e and oat behalf of boad of dicectors

S

Rajendra Kumar Sharma

Lirector
LN (7084568



I Licl N of Ch

4. Equity Share Capical

Bhann Indrabuild Privace Linited
Repal Office: 10,Lueat Shoppang Complex,lalkais New el 11enis
CIN: US540000 20081150 72400

in Equity for the Year Ended 31 March, 2022

Particwlars

Nwinbers

Bupees in Lakhs{

Balance as at | April 22)

LN RXLY}
Change in ey share capital due Lo pricr period grross .
Resoated Inlanee as an | Apel 2020 SR RELL
Clidgges i cquity share caprial aluring 2020.21 - -
Balaoce as at 38 March 2021 50,000 5.00
Balance as an b April 2628 SNk 300
Changze in equity share capral due teo pros periend ereoes . R
Restated Talance s ar 1 Apail 2021 EONE KL
Changes in cquity share caprtal dunng 2021.22 R
Balance as at 31 March 2022 50,000 5.0
B. Orher Equity

{Rupees in Jakhs
Auributable to the owners of Bhanu Infrabuild Private Limited
Drescription - -
Retained Earnings Capital Reserve Other ?:::;::humwe Total Ocher Equity

Balance as at 1 April 2020 {1,436.37} 47 (159 {1,854.684
1Pwsfir/(Lass} foor dae year 9833 - PLH]
Cither Compechensive lasome . - 14w 14K}
Balance as ar 31 March 2021 {1,758.2%) 347 (0.50) (£,755.25)
Balance as at t April 2021 {1,738.22) a47 ¥t 30) 11.733.25)
Presfinfilesssy e the year 344703 - - 3H79%
Otlier Comprehensive lncome - (224 {2.24)
Balance as at 31 March 2022 (5,206.15) 347 (2.74) (5,205.42)

The notes referred 1o alosve Faom an mregal part of foancial saments,

As perour auche ropert of even dare aached
Vorand on behalf of

BSD& Co.
(Regn. No. 0003125
Chartered Aocoun g

Partoue
L N DRT91Y

Phace: Mew: Diethi
g Tih oy, 20372

Vo and own Bchalt oF Board of g

IIIN: 03360R3y

Rajendra Kunvar Sharma
Ditectonr
THMN: OTORH868



Bhanu Infrabuild Private Limited
Rege. Otiee 1) ocal Shopping Comples, Kalkagi New Delhi-F 10019
CIN: 145400001, 20081 1€ 17240
Consolidated Cash Flow Statement for the year ended March 31, 2022

{Rupees in Lakhs)

‘25‘,’.

Y

] Year Ended 31 Year Ended 31
Particulars March, 2022 March, 2021
. Cash flow from operating activities
Profit for the year before rax (4,598.34) 150.95
Adjustownts for
Depreciaton and amortization expense 55376 39413
Interest income {0.93) (4.4
Interest and finance charges 42.00 6942
Interest on ease linbiliry 188.71 98.53
Bad Debis & advances written off 0.00 1.35
Loss/ (Profit} on sale of fixed assets {0.05) (1.73)
Linbilitics no looger cequired written back {0.41) {1.20)
Operating profit before working capital changes (3,815.26) 706.96
Adjustments for working capital
Orther nom current agsets {1.24) 10.87
Invenrorics 3,025.83 520.05
Trade recevable {18.8% {113.22)
Other financial assces (59,90 (64.26)
Otirer non-financial asscts (116.46) (61.34)
"Trade payable and other financial and non Snancial liabilitics 751.86 39717
4,481.20 (105.06)
Net cash flow generated from /(used in)} operating activities 665.94 601,90
Direct tax paid/{refund) 13.25 25.35
Net cash generated from/(Used in) Operating activities (A) 652.69 576.55
Cash flow from investing activities
Purchase of fixed assers (tncloding Capital work in Progress) {0.61) (36.13)
Sale of fixed assets .40 1.94
larerest received 0.48 3.80
Payment of Security Deposit (2.07) -
Net cash generated from /(used in) investing activities (B) (7.80) (30.3%
. Cash flow from financing activities
Proceed from Botrowings (3.50) {3.1%
Repayment of Lease Liability including interest {613.17) {(437.69)
Interest and fimance chacges paid {41.52) {66.55)
Net cash (used in)/generated from Financing activities (C ) (658.19) (507.43)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (13.30) 38.73
Opening balance of cash and cash equivalents 80.66 41,94
Closing balance of cash and cash equivalents 67.36 80.66
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Significant Acconnting Policics :

Corporare information
Blanw atrabuild Peivare Linsited ¢ 1 [ Cotmpang™} sl s subsadiarics feolleetively
steved Hlfice of the Canspany i an 10,Local Shopy

ness ol veal et Profuemics e vessndnal,

rredd 4o as “Gronp”) e mainky it the Iy
g & el Balkap, Moew Delbi-1 10,

Tannl vetadl parpeoses. |

Significant Accounting Policies :

Basis of Preparation
Thwe ticmeil setemens of the Gvoup lave been prepaced in aceardaee with e Conypa

b Accomnting Saadandsh Rules 20135 (Tnd A jssae by Mty of Corporare

(i1

* (MOAL The Growg Las anifinmly applivel the accomming policics thicing the period presenresl.

Basis of consolidation
The comsolidaned fancnl st

vments whiee o Bl [nfrabadd Private Linted [the Compangy 'y aml s subsichary companies . The consomdated finaneral sin tweoaents livve Taen

rreparve on the f s basis
o} Tl Fusncial stateoments ol thy Company and s s,

L Ay

aries are combined o a fine by line basis by ackling bopether Ghe eows of assers, halila NCLINES, expenses sk

cash Bows, ater fally eliminaging intea-gwoup balnces aml TLEA -0 A3 AELs et s,
() Peosfirs or losses resulting Fom UHEL-Er O Ensactions 1k ane recogmmsed i assets, such as e ory Prropery, plane & cguipienr, ase chmeated in Gl
ooF wguity i the subsidiay al the fune of acy

sition, the eesaltmg difference i disclosed s goadwill/ capial

{0} Wheee the cost of the mvesmient i lngherimeer dhan the she

resrve i the mwvesanenr schodule, Phe said Coodwall i not ansertisedd, however, it is tested for impaiment at vach Balanee Sheet daw: andd the impacar loss, i any, i prewided fr
i the comsolichted statement of profin sanl loss,

(el} O3fbset {eliminre) the carryng anwan of the pater

avesine

n eich subsidiary 2nd the pavents poctirm of cquity of each subsichiary.

(€} The difterence Beeveen the proceeds feams disposal of ivesthinent m sabsiciavies and the CATTY IO ANt oF its assons less labilities 25 on the date of disposal is recomused in the
Comselidated Stawnent of Profit and Loss Betng ehe proficor ks on deposal of i

{f) Nom Conteolling lerests share of prfin S loss of consolidated subsilianes for the yea

sonseaee in sobsidiary.
dentiticd and acdjusred agmivst e income of the grovp i onder o aevive at e ner

nicoime anteibwiable e shareholders of the Company.
& Neon Controlling Interests sharve of y
thie Cempanny’s sliarchedders.

tassets of comolidated subsidiaries 15 wentified aod presented mothe Consoldated Baknee Sheer sepaeate Trom Babitwies and the wjuity of

Reveoue Recognition

Revenue i measured an the faic value of e comsitderation rec 1% anud clisconaes o custeomees.

edor receivable for goods supplied and serices remderecd, et of veta

{2} Beal estate projects
The compang denves revenue feom execution of real estare projects. Reveme from Real Fstate project is recogmsed woaceovdinee with Ind AS 1135 wivch ewablishes a
T ek and when cevenus is w0 e eocopiised |

comprehensive framework in determming wled
Revenue fram seal estare projects ane recoygmisecd upan wmanster of contred of pronsised real csmpe PRRy e costome a in amsoune tar relleces the considention wlnch the

COmMipany expects o seeeive inexchauge for such Teaekeinge el i bvsedd oom Toallowings o steps :

L Tdenification of conceact with castoniers
The company accaunts for contrace with 4 customer only when all the folkowng critera are met:
v the company and the customer) to the contract have approved the contrct Gnowniting, orally or in aceordance wath basiness practices) and are conmnitted o perform

- Parties
ehew respective oblimtions,

- The company can wdentify each eustomer's vipght repmecding the goads o services 1 be transfeored.
- The company can ideniify the Payment teoas for the goods or services t be e
- The conteact bas commercal sulsstanes (e visk, viming ar amount of the company”s Future eash flow is expecred 1o ciange as o rosult of the contrac £} anl

sferrgsl.

exehiange for the goods or serviees thar will be eansforeed g the CUNLONICT.

= I probable that the company will collet the considermtion to which wwill e bl
Conmsideranon may nat be the same due o diseount nre ore,

2 Tdentify the separate performance obligation m the contsace:.

Performance ablapnon is a promise o transter 1 @ onstomer:

¢ Gotds or services or a handle oF goods o serviees 1o, distinet oc a seres of goods o services that ace sulsi ally the same and awe wanstereed in the same Wiy

er genwls o services is mot distingt from Wl OF seevices ine conteaet, then the goeuds or services are combined in a single periurmance ot
s that 1 prowmised o o customer is disgingt i€ both the Tollowyingg criterm are incr:
muits e i fogether with resources thar ane reachily availible ¢ the customer (i, The gonachs o services are

= If a promise o tean
* The gosds o

- The customer can henefit from the goods or sereices cithe
capalle of boig distice and
=Tl company’s pronuse (o tster the peaaets or services o the costomer i separately idendifialle from the other promises in the coumacy e The goods or services are distinet
wthinn the comrext of Hhe conrec

3. Sanisfaction of the perfirmance olhgmtion;-

‘The company recognizes revenie whon {ior s} the eoanpany =satisfios 4 perionmance obliganon Dy tratistecring a promised winds o services o the costomer,

The real stage progserties ave transberad when {r as} the customer ohtains conteol of Properry,

+ Deteemninacion af

ANNACTIAL [ hrCe

The: transaction prce is te anwimt of consideration 1 whicl the company expeces wr e entitked in exebange for irmaste gz premtsed gewds o services 0 ansomer el

G5
The consideration promised ina contrace with 2 custmer may inciucks fixed amount, v

able amount or bath. In derenmn ML trAnsaction price, the cotpany assienes dargoods o
survices will be reansfored (o the costomer a prrommsed in accomdance with (he existing conteact and the contect ca't be: cancelled, sencewed o moxlifice.

& Allocating the transaction price (o the pertirmance olligaion:-

The allcanon of thie toral conteacy price to varions performance ollimiion are done based on thir stanckabione selfuye prices, the stand alone selling price is e price ac which the

comring wonld sell promised poods or serviees sepaeately oo the customers,

G lecogition of revenue when for axp the company saishies a performance leligibici:
Performanee obligation is satshied over e or 2t 4 THHNE e,

Performancs: obhgar anshied over e of one of the crireria vur of the following dwee s mwr

= benefit provicded by the company’s petformance as the company perfoons,

- The customer sinulttaneously receies and cons

- The company's performance ceeates o enhances an asset that 4 custonier controls as asset is ereated or enhanced,

- The compsang’s portonmance docso't ereate an asser witlan an alternative use b the company and the company lias an onforceable vight o pagment for - perfunnance complered o
dlare,
herefore the revenme secoagation fora pretormance obhgation is done over time o one of the eritena 1 metout o the aliove tieee else revenue weognition for a performance
abligation is desie ar pomt in tme.

The company disrgpremecscenue from real esmte pregeces on the basis of  naiure oF revenue,

AN



Giv)

(i}

(vii)

(ix}
(a}

(b}

)

(F) Project Managetent Fee
Proect Manageonenl T e accommiled as ieve

o satkaction o perlornesee oblggi as (e agreed wems

{c} Interest [ncome

Pavercsn due om dedayed gayments by cusk e
lncome kom tading sales

Bevemme e traddingg actwines i acconinge as
(e} Drividesnsd income

Drivadend inconme i ieeopmized when the oght 1o weeive the paymeent is earablished.

accotimnied oncerual T

revenue upon satisfacion of performace oblg

Borrawing Costs
Bowrraciig cost ar ave deeerly ariburadde 1o the aogueston or coasin

nof 3 qualiting asser (oclochog eal estane projects) e consileced o paet o the eosl ol the

e year i which mcuved.

asset/praject, AlForer hotrowing costs are treated as perioed cost and elmgeed o dhe stemend of prodit amd loss

» Plaast and Equipment
and initial ¢
Properies planr and cquipument aee stated at thew cost of acyu

Proper

R
Rex

e et ond <lircerdy asinibutabbe cos

i g cost b eapitalizatiog criner

Phe cost comprises purchase price, Tormow

of bringmng the asser o s working conddinion for the intended use, Ay tade ciscosmr and wehates are deducted inarriving aethe pureliase price, Subseysient costs ate iochuded i the

wee econemte benetics associaed wid the o will fow wo the Gronp. All

AREUS CIRLFINGE MOt o fecogmuised &8 2 soparate asset, as approprane, only when i i probablke that
enancy costs e recogaised in saatement aof profie ar loss as incuseed,

1 {depreciation and wsefl lives)

Preprecianen on Properey, Plant and Lguipment is peovided o writeen down valie method based on the useful Tife of the asset as specilied i Schedule 10w the Compains Act,

i anal nan

2013, The management estiniies the wseul hie of the assers as preseribed m Schedule 1710 the Companics Act, 2813 excepr in the ease of steel shuttenng aud scatfokling, whaose lite

1 estamated 4% five pears considering absolescence,

De-recognition
Antei of propesry, plnt and equipment and any signiticant pasy iniially reesgsed i dereeogrrized wpon disposal ur when e firre ccononsic beaekits are expocted frean its use or

disprsal. Ay it or Joss avisiang enn de-weeegnition of the asser (ealeuuted as the ditfercace berween the net disposat proceeds and the carrpgg amaunt of the asser) s inchuded m the

uceme staremen when the asseris derecopied.

Intangible Assets
Recognition and initiad
Tneangible assers are statwed at thew cost nfacyuisinon, Tlie cost composes purclase price, Tnvmwing cost if eapi

Abiont enteeia are met ancd di

edly arcebable cose of bringing the

asset ty its workmg conthition for the intenced vse Ay trade discomar aud rebates are deducted i armwing ar dhie purchase ey,
Sul I ization and neeful lives)

Y

Dbl assers comprising of ERP & othee computer saltware are stared av cost of aequisiion less accunmibared amortization and are amostised ovee aperod of four Fears on
stranght Jine methexl.
Goodwill on Consolidacion

Giwnhwill repre miterest e the net B value of O wlentifialshe

I bugingss as established ar the date of acquistion of the busmess in excess ol die acquirer®

s the cost of acyu

any. Goodwill 1 weseed For mparment annually o when evenes or circumstanees indicate thar the

assets, lablivies and conringent liabadines less accamutaed inpainment loss

yhied faar wabue of goodwilb e less thau s earying ameount.
1 i of Non Fi ial Assers

T
The Grop assesses ae each balance sheet date whether there i any mdication that an asser sy be impaedd. 1fany such

AL o

45, the Group estimates the tecoverable mnoung
of the aziet. 1 sueh recoverable amount of the asset ar the recoverable amount of the cash-generatmg unit o which the asser bebongs i less than its careying amounr, the carrping
amweunt i redaeed to i recoveable amount, The reduction is treated 28 an inopaitment loss anel is recomized i the statement of prafit and hiss.
Finuncial [nsteumnents

Financial assets

Initial guition and

Finncial assets are recogmised when e Group hecomes & pacty 1o the contrachwal provisions of fhe fnaneal instoement and ae weasired i

ally at B value adjusted For

Bransaction coss.
Subscquent measuremnent
{1} Financial fnstromenes acamordsed cost — the Buancial s

1 s measured at ehe msortised cose iE bor the Ratlowmg condmeans are mec
{a} The asseis hebd within 2 business model whoese objective is to hold assets for collectng contrenial cash Hows, and
{Isy Contractiral terms of the asser give rise on speaificd dates to casl flows that ace sobely payracnts of priveipal s mierese (SPPT) on the peiscipal amnt outskading,

ARer I incasurement, such Fancial assers are subsequently nieasvized ar amortised cost using the effective inteeese aate (518 method, AN other delst wstrnnents are measured at

Tiair Vabue thoeugh other eomprehensive income or Faie value thaough peofie and loss based on Group's stness mode].

De-recognition of financial assers

A fancial asset i primarily de-recognised when the dghts to receive cash flows from the asset have exprred or the Groap has iansferred its rights to receive cash fows foom the
assel.

Financizl liabilities

Tnitial r iiom and

All finavcral labahtics are recognised initally at faie valae and ransaction cost thar ate attrbuiable do e acqu
classibicd as amortised cose,

Subsequent measurement

Subseguent 1o i eeognition, these liabalities are mcisuned atamortised cost usiog the effe

ton of the linancal Salalites ave also adjusted. These lalaki

el depars

e wrerest metheod, Phese Tabilities inglude borcowing

De-recognition of financiat labilities

A fwancial labiliey is de-recognised when the abligation under the labiliay is dischacged o cancelled e expived, When an exvtng fizancal beabuliy i coplaced by aonoddier Fom the

s Jender on substantally different terms, or on the woms of an exwstng Tabilig are substantally todified, such -z exchange or modificaneon is treated as the de-zecogmunon of the

ctagiual Bability and the recopmmon of s new abilivy Ve differenee fn the respeeive earrping ankomts s ceengiised i the stavetent of profie or loss,
Financial puarantee contracts

Fmancal guvemece contraces are those contraces that sequire a payiment 1o be made to reimburse the Bolder for a loss s incwes Becanse Ui specificd pacty fls o make 1 paynunt

when ddue in accordance with (he terms of 4 debr istument, Financiad goacaotes contracts ate recogused fuially as a labi y At Bur value, adpsted for bansacron costs thar are

dircerly atenbuatalle to the ssiance of e guarantee. Subsequendy, the liabiliny is owasared ae the higher of the anount of expected hss allowance determived a5 RN I e
vegjuarenwents of Ind-A% 100 and the amount recogmsed kess cwanlative amattaation.
Impainnent of financiak asscis

The Group assesses on a forwaed looking bases the expected eredit lovses assochated with its assets carred at amorbsed cost aud FVOGT debr instruments, The inypaement

miethodology apphed depends e whethur there has beess o simificant inercase in credie sk, Nowe 41 details how the Group detemmes whether there Tas been a sgifica nerease

i credit nish.
For trade veceivables anly, the Group applics the sinplificd approach permitted by bd AS 109 Finag

nal Ensteuienrs, which tequires expected Hitetine losses 10 be recom
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(=i}

(xii}

{xidi)

{xiv)

{xv}

The company bas clecied an 4o apply the requirenients af TNIDAS 116w shoee teim leases of all as

Qifseving of financial imstrumenes
Imiaenl esets aml Tl balsilitics aee el and e mer amom is teperled i ade Babee sheet there i a careently calineeable leszal vighe e vl dles recogmised sunmtanis and

there i an dntenton b senle an et basis, w realive e asets and settle (e Tiaksabitaos siramileasenrsly,

Fair valne measurement
Tai vabue i e price Qe would be seccived s sell ws asser or pand i

cr @ habilig vancherly transaction between niarker particpants a8 e grensurement daee, Tl e iy

acastrement s based on e presuniption dian e transaction i sell the gsset or reanster the tability thes phce eifien

* In the principal market for the asset or iizbiiity, or

+ In the absence of a principal market, in the most advantageous market for the asset o fiability.

The fair value of an asset or a liahillty 15 measured using the assumptions that market participants would use when pricing the asset or liability, assurmng that market

participants act in their economic best interast.

A falr vatue measirement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use
or by selling it to another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficlent date are available ta measure fair valug, makimizing the use of

relevant obsarvable inputs:
* Level 1- Quoted {unad|usted) market prices in active markets for identical assets or habil

ties

Fovel 2- Valuation rechavigoes for whicl the kavest Tovel s that is smilicant g the ur valie nicrsuretnent is directly or ety obsercable

* Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial staterments on a recurring basis, the Company determines whether transfer have accurred between levels in the
hietarchy by re-assessing categorization {based on the lowest level input that is significant to the fair value measurement as a whole] at the end of each reporting pertod,
For the purpose of fair value disciosure, the Company has determined classes of assats and llabillties on the basls of natura, characteristics and risks of the asset or liahility and

the leval of the fair value hierarchy as explained above.

Inventories and Projects in progress

(a) Inventorics

() Building matesial and consuinalile stores are vabacd a kwer of cost and ner realisable value. Cost s deeermmed ot bases of ihe st in 1S
(9 Tancl is valned at lower of cost and ner real
i) Construcnon work in progress s vabied ar lower of cosr and uer vealisable value, Cost inchudes et of marerials, sorvices and other celatod averheads relatod o Hrojeer uneher

ot method.

sitionn wiel all velared covas.

ke valie Cost is derermiied on avemge method. Cost ingludes cost ofacgy

CONSIPIC oD
(1) Projects in progress

Projeces 10 pogeess ace valied af lower of gnst and et reabisable vabie, Cost includles cost o b, devebmmien: mgh nurerials, costruction, services, bormowmg coses and otlher
I 4

overlwads velamig b proects,

Forcign currency translation

(a} Fr ional wnd HON QUAFenCY

The financial statenents are presented i eu ey INE, which is also the Bancrional cntreney of the Groipy,
(b} Foreign y ions and bal

L currency rransactions ace rocorded at exchange rates prevahng on die date of respreetive bansactions.

zat balance sheet date ave manshatedt st year-end s,
the careying ameunt of the related fxed assets, Al other tiweigm currency

i Fwancial assers andd fvancial Tabilines in Toreign crrencres exis

i of imported fixed assers ave adpsted

i Foreygn ewreency ranstation diffeeences relawal 1o acq
wl loss.

gams il Josses are secogized in the saemeae of P

assets and contingent liabilitles

Provisions, ing
A provision is recognized when:

+ the Gironp has a present obgiten as a sesult of PASE eveny;

* i i3 probable that 2n owflew of wsouces conbodymg economic benefits will be required o settle the obliganen; and
¢ arclable estivate can be nwde of the amamt of te obl
A dwsclosure for a contingent hability 5 nande when there is possible bligation or a present oliliganion thae iy, But probably will ro, requive an ouetlow of wesourees. Where theve
159 i e,

be abligation or a present oblightion that e likeldiood of outflow af resonrees is temete, no provision or dischosure i

Earnings per share
Basic carmings per share are calowlated by i

gz the et profie for the year attrbutabbe to cquity sharcholders by the weighted average umber of copaty shases outstanding duiing
the year.

For the purpase of calcalating dihwted carnings per share, the net profit for the year attibutable ps equity shazcholders and the wenghied average nenther of shares o staniling dhiring
the year are adhusted for the effeers of all dilunye pastential cqpiiry shage,

Lease

Lhe company bas applicd bxl 4% 116 w.e FOLIM2019. Ty pecondance wich TNIZAS 116, the company wengrises right of wse as

representing ws tight e wse the usderlymg asset
for the kease term at the lease commencement date, The cost of vigdit 0f use asset measured at inceptiom shall comprise of the amionne of the initial measieement of the lease Liablity

ade at or before commencement dage Jess any tease incentive ceceived plis sy wmtial divect cost ineurred aned an estimate of cost b e wcurred Iy

adjusted for any lease paynuents
Tessee - disuandiog and remvoving undeelyng asser or vestarmg the inderlyag asset o site oo which i s ocased, e aght of wse asser i sulseguently measueed ar eost hoss

aceuntalated depreciation, accmmulated impainnent losses, iCany. and adpisted for any re-mwasurement of kage Ibailiey. ‘The rgght oF wse assets i depreciared using the Seraight Vine

bethod from the eummencement date over the clurter oF laise tean ar wseinl Tite of vight of wse asset. The csnmated wse il life of nght of use assets ave deteonined on the same

basss as those of Property, Plant and Fguipmene. Righr oF use asset ave wsted for inpainment whenever there i any imdication tear cheir carryiag anwnes may uok be secoverable.

Iygsamment boss, @ recogmised o Seateownd of Profir and 1oss,

The company measures the lease Iradsitiey ar the present value of the lease Paymenrs tha are nor paid a¢ the conmencenent date of Tease, T he lase Prayients ave disoomned asing the

interest mbe inplicit in the lease, if that vare can be renclily determined, 1f thar tare cannor be readily deteomied, e company uses ncremental horowing rate,
The dease liabiliy is subsequently re-measured by snercaxing the cacvying sownne to reflect interest on lease tiability, reducing the carying amount to teflect the lease paynnts made
Al ve-miedsuring the cacryhiag amount 1o refleet any eeassesstnent o lease modification or o reflect cevised-m-stbstance Bxed lease paymrens. The company recogmises st of re-

tesurement of kase lability due ¢ modification as an adjusoment o write FF e 2ssor anil stagement of profic and koss depending apon the watre of melification, Where the

earryiing ameunt of dght of use assers s reduced 1 zero and there i Rarther vechiction in measurement of fease tability, the COANEMIY POCOETICS Ay et ment of de e

neasarernend in Stement of Peotbit and 1oss,

st have alease ieem of |2 months o less unkss revewable o lonygr ferm
i

Drsas aanl leases for which e undely bl L value. “The lease pasments Associated with these loases are recigmised a8 an expense over lease e,

Yy
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(xvi)

(xevii)

(xviiid}

Encome Taxes
L Preovision D cwrrenal G ds e Tased o e sy payable wnder e Tnconse T Sen, BRL Owrrent acomie s elating b e e,

sed omiside prodi and kiss v o ey

anlside protn sl boss o i ather comprehensive inconme oF i euited

e tered s reeognsed oo weoporay differences berveen e cavering anvnns ol asseis and babdlioes wode Tanciad saements am e eoresponding @y Bases sed i ghye

coniaiaion of txable proy,

el s e B rales (e are especied Looapply i e preriod i wlsicl die labilicy 35 setled o e asser ceabised, Tased an s sages famd s

Duterrech ras Babalities and assets are fie

e announ of e fereed tax babibitios and assers ane reviewed ar the ead of each

lws} gl have bren enacted ov sabstmtively emacied by e ond of the teperting periond The carry
reportings e,
Cash and Cush Equivalents

Casheand Cash equivalenns ioothe balanee sheer compreses caslar banltanel cash cn Baod,  chemangd depaosi

s o shwer penn duepasins which are silygeet 1o an fnsigdfcan change 1

valie.

Tl anresnalrient s Ind AS7 eeapuees entities o provade dischsare of change mthe Babuhiries 2 frinm cash fhows aed

roan i wndvrg bt lia

5l ACHVIER S,

roe reviod 10 casle Tow s lenent,

e eash changses (sieh s foseign exchangze in o bssh The Company Tas prosided ioforomatien for Bot corrent and cooipacs
o .

Signi 2 padg in applying accounting policies and cstitnation of vncertainity
Siguifi z jndg

When preparing the fmancial stienenis, management windertakes a oawmber of judeements, cstinmres and assumptions abour the ceeogmition aml measaetment of asers, Tabilines,
wncaonne andl ORI

Estimation of uncertainty related to Global Health Pandemic from COVID-19

The Company has assessed the possible effects that may result from the pandemle refating to COVID-19 on the carrying amounts of Receivables, Inventories, Invastments and
other assets & liabifities. In Considering the assessment,the company has considered interal information and is highly dependent on estimates and circumstances as thay
evolve,

{a) Recognition of deferred tax assers

The extent ro whicls delireed e assets can be reeaggized s based on an assessinent of the probabiher of the Group’s famre asalle income against which ihe deferred 195 assets can
e utilized,

Estimation of wncescainty

() Recoverability of advances/seceivables

Accach balance sheer dare, Based o historical default tates ohbserved over expecred life, the nunagement assesses the expeeted coedic loss on cutsanding seceivibiles aod advanges.

(b} Defined benedit obligation {DBO)

Blavagenent’s extimate of the DI i based ona ownber of evitical undecymg assamprions siech as standard cares of infhation, medical cost trends, niomaliey, discount rate and

antigipation of futire sakbey increases, Vaiaion in chese assumphions may signilicantly impact the 1DBC oot amd the annual defned benefir espeoses,

{c) Provisions

At cach balance sheet daie basis the nanageawnt judgment, changes in Gees and legal aspeers, the Growp assesses the reguiremient o provisions agring the urstanding watranties

and grarintess. | loacever the actual fivace satconye may be diffecent Fom s judgemear,

() Invensories

Tirventiny is stased a0 the dower of cost and net realisable value (NI

NEY for complewed inventory is assessed mchiding but oot limited 10 marker condmons and  prices existing ar the reporting date amd is determined by the Compagy based on nee
anunt ghat ivespects o reafise o de <ale of ivcennory in the ordiey €oucse of Busioess

NRV it respect of inventories under constouetion sedd wath refirence 1o market prices (by referring o expected o tecent selling priced at the reporting date less esdmated costs
ter comiplere the construction, sl estimated cost necessary W nake the sale, The costs to complete the constoietion ave estimaeer] by nanagement

{e) Lease
The Company evaluates if an sangement qualifies to be a lease as per the requiremwnts of - TNITXAS 16 Ldentification of a lease reyuives smificant judgenent. The company uses

exsing the dease eem {nclod
anceltalle pecd of lease, tagerher with oy petiods covened By anopriost 1 extend e Tease 3F the company i reasomally

snfcae jodgement i g anneapatedd renewalsh aod the appslicable discounr qare,
e connpatny derevmines e lease o as e ton-
certain e exercise that option and periods covercd by an option o reaminate the Tease if the compang
reasOnally COTRMIL L exUTCEe M OPRoN G extencd & Tease Or W exercise an ophion o terminate the lease, it cousiders all velevang Beors aod eivcamstances thak create

e the bease. The company reveses kease weem, if Qiene s clange m

reasonally cortam not to exeraise that oplion lu exercise whethe the

rntive o the company o exeres
non-cancellalle petiod of kease. e disconnt mate used is genevally based on incremeneal botrowviag rare,

s the option to extead the kise o0 o cxeecise the opion woen

{f) Fair value measurements
Managemend applies valwation teelmigues o determing e fiv value of financial istemments (where acive nacker quores are et avadable) sl non-francl assees, This avolves

developing estinsates aud 2ssumpions consistent wath how market participanes would price the instrument / assets, Managemeur bases its assumpiions on observable date as far as

possible buc this nay got always be avalalle. Tn that case Managenent uses the best relevant informanen available. Estinued Bie valies g vary from the acnal prices thar would

e achicved w an aeon’s lengeth sansactivm ar the reporting date,

(&} Impairment of Goodwill

Cioodhwill iy gested  for impaiement on annval Basis and whenever there s an indication: thar the secovermble amount o 3 casl generating unfCGL) 15 Jess than the careying
amimgthe inpairment Toss i accowuted For impairaient bssgoocdal] i aliocated to COGL which beneRi from the synergivs of the acquisition aad which represent the lawes lovel at

Tl recoverable amowar oF COLU s deternined Based on higher of value m wse and fair vahae less cost o sell and value

which gocdwill s owtited tor ftemal osutagetens purpis
in bse s present valwe of Rature eash fows expected to be devived from GOLL
{h) Classification of agsees and liabilitics into curreny and son-current

The Manageinent chssifies as :

Wik current st ton-cureenn Caregics based o i et cycle,

G /




Neote 1 : PROPERTY, PLANT AND EQUIPMENT

(Fupecs Lkl

Plant and

Ofilice

Furniture and

Computer and

Pardculass Machinery Equipments Fixtures Vehices Printers Toral
Gross currying amount
Balance as at | April 2020 487 351 30 16.88 234 108.03
Additions 2027 oty 1.4 447 36.13
Iisposals - - - - {1.34) {1.94)
Balance as at 31 March 2621 34.14 3.70 §2.19 16.88 5.3 142,22
Balance as at 1 April 202t .04 370 82.19 16.88 5.31 142.22
Adelitions 1,53 1.57 208 - 243 6.61
Disposals ) {th4t3) - - - - {0.40)
Balance as at 31 Maech 2022 34.27 5.27 84.27 i6.88 .74 148.43
Accumulated depreciation
Balance as at 1 April 2020 151 204 5503 4.51 181 65.50
Diepreciadon ehagge during die year 306 034 174 165 0.73 15.52
Lisposals - - - - {1.7%) (1.73)
Balance as at 31 March 2021 4.57 2.98 62,77 8.i6 .81 79.29
Balance as at 1 Aprit 2021 4.57 298 62.77 816 .81 79.29
Dreprectation chage during the year 6.13 .76 6.23 257 363 19.32
Dispposals (010153 - - - - {0.05)
Balance as at 31 March 2022 1165 3.74 69.00 10.73 1.44 98.56
Net carrying amount as at 31 March 2022 23.62 1.53 15.27 6.15 3.30 4987
Net carrying amouns as at 31 March 2021 29,57 0.72 19.42 872 4.50 62.93
Noe:
[Raypees m Lakhs)
Particulars Year ended Year Ended
31 March 2022 31 March 2621
Depreciation has een ehagged 10
- Cost of material consumed, construction & other related project eost (tefor note 23) 13 306
- Statement of profic & loss frefee now 27) i3.19 12.46
Total 19.32 15.52
Note 2 : RIGHT OF USE ASSETS Rupees in Lakhs)
Year Ended
Year Ended
31 Macch 2022 31 March 2021
Particulars
Gross Carrying value as at beginning of year 841.45 234.02
Adel Righr of use assets added during the year 520015 986.24
Vass: 1) Depreciation on sight of use asses {refer note 27) {534.44) (378013
i) Tmpairment losses - -
Net Carrying value as at 31st March 2022 827.36 841.65

N



Note 3 : OTHER FINANCIAL ASSETS-NON CURRENT

{Ruprees in Lakhs)

Particulars As at As at
31 March 2022 31 Macch 2021
{Unsecured considered pood unless otherwise stated)
Security Deposits
considered good 2407 -
Total 2.07 -
Note - 4 : DEFERRED TAX ASSETS - NET
The movement on the deferred tax account is as follows:
{Rupees in Lakhs)
Particulats As at As at
31 Mazch 2022 31 March 2021
At the beginning of the yeat 675.50 728.62
Credit/ (Charge) to statement of profit and loss (refer note 29) 1,150.41 {52.75)
Credit/ (Charpe) to other comprehensive income 0.76 (0.37)
At the end of the year 1,826.67 675.50
Component of deferred tax assets/ (liabilities) :
{Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Deferred Tax Asset
Difference between book and tax base of fixed assets 11.25 10.07
Effect of Farr Valuation of Development Income and transitional impact of adoption
of Ind AS 115 1,772.34 651.61
Expenses allowed on payment basis 3.93 2.35
Orther 39.15 11.47
Total 1,826.67 675.50
Note 5 : OTHER NON CURRENT ASSETS
(Rupevs in Lakhs)
Particulars As at As at
31 March 2022 31 Match 2021
Prepaid Expenses 5.60 4.36
Total 5.60 4.36
Note 6 : INVENTORIES
{Rupces in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Building Matetial and Consurnables 01.82 87.13
Project In Progress 12,013.28 15,943.80
Total 12,105.10 16,030.93

N



Meie 71 TRADE RECEIVARLLS

Pupees bkl

Particulars

(Uisecared eomsidered posd nrless oeherwise stated)

omsielered Gl
Total

Mue 7.1: Ageing of Trade Receivables as ai Marclh 3E, 2022 s ag Follows:

GG

G373

650,03

631,73

(Rupees in Lakls

Chut ling for the following pededs from due dage of paymaent
Particular Not Due Less than 6 & months - | Meze than 3 Total
1-2 years 2-3 years
months year VLS

Lnlispuieesd Trade Receivables: considered

g 613,63 4% - 0410h - 650,63
Lsnhespunrcet Teacle Wewerwalileswliich have

Agiificam inerease in coedi risk - - . . - - .

L nadisputel Trade Beeeivaliles.crodil

impanred . - R - -
Dhggraeed Teachs Reccrables-comssdered
prewn - - - - -
Drispuiedd Teade Reconables-which have

sugilicant increase m credit cisk . - - - - - -
Dhagumeent Yrack: Reveivables-gredin

impaired - . - - . - -
Tatal 643.65 6.98 - 000 - 654.63
Lews: Allweanee for doubtful tracdy
recemvabiles . - - - . . -
Tuosal 543.65 0.98 - - 0,00 - 6563

Ageing of Trade Receivables as at March 31, 2021 is as follows:

(Bupecs i Lakhs)

Particular

Outstanding for tee following periods Fom due date of payment

Mot Due

L.ess than ¢
months

G months - 1
year

1-2 years

2-3 years

More thar: 3
years

Total

rith

‘iﬂlispuu‘tl Teadde Recvwalloseerm sidered

6371

1Y)

(LU

{1410

LIk

63L73

fizputed Teade Receivables-which have
sigidficant increase in credie nsk

Undispured Teacke Reevivables credir

1
I

Disputed "Jeade Recervables-considered
R( n J(I

XL

Disputeet Treache Receivables-which have
spificant merease in ceechi vish

Drispued "Feade Recewables-crvht
inapairet

Teal

631.14

0.00

000

0.02

63173

Bewance fr combaeful rade

631.71

0.00

0.00

0.02

63L73

2,

N(

/!



Note 8 : CASH AND CASH EQUIVALENTS

(Rupees in Lakhs)

Particulars As at As at
31 March 2022 31 March 2021
Balances With Banks:-
In Current Accounts 1878 55.96
Cheques, Drafts On Hand 34.70 013
Cash on Hand 13.88 1557
Total 67.36 80.66
Note 9: OTHER FINANCIAL ASSETS-CURRENT
{Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
{Unsecured considered good unless otherwise stated)
Advances Recoverable In Cash
-Others HR.63 349.74
Total 409.63 349.74
Note 10 : OTHER CURRENT ASSETS
' {Rupees in Lakhs)
Particulars As at As at
31 Masch 2022 31 March 2021
{Unsecured considered good unless otherwise stated)
Advance against goods, services and others
- Ohers 495 86 374,69
495,86 374.69
Balance With Government / Statutory Authorities 32.51 38.99
Prepaid Expenses 12.91 11.14
Total 541.28 424.82

N



Mot 11 : EQUITY SHARE CAPITAL

Rigwees i Pakhsh

3 As ar As ar

Particulars 31 March 2022 31 March 2021
Aurhorised
SUANIE (SELUBNY ety Shaees of Re 0 ach 54N 51N

5.00 5.00
Issued, Subscribed & Paid Up
SO0 (SOOI Tyuity Shares of R 10 1ach fully paich 5400 AL
Total 5.00 5.00
(figure in bracket reprgsent thase o previows rear
Nose - 111
Reconciliation of the shares ding at the b ing and ac the end of the year
Particulars As at As ac

31 March 2022 31 March 2021

Equity Shares of Rs. 10 cach fully paid MNumhbers Rupees in Lakhs Mumbers Rupecs in Lakhs
Shaves vustandding at the beginning of the veir St GrHY LM S0
Shaces Issued dving the year - - - -
Shaves bought back during the vear - - - -
Shaces aurstanding a the end of the year 50,000 5.06 50,000 3.00

Note - 11.2
Terms/rights attached to shares
Equity

The company has only one class of cquity shiares having a paar valie of B 1 -
shail e rnked pat-passu with the exsding equity shares. ' e company declites wnd pays dividend in Ingdi
approval of the sharcholers in the ensuing Annual General Meering. In the event of liguicktion of the co
company, afier disenbution of 2l preferential ameunes, iFany in proportion o the pumiber ol couity shates heled by

per share, Lach hokder of squary shares is endived w0 one vote e shiare ] ew equity shares, §
an upees. The divichond proposed if ang by the Boacd of Directors
mpatty, the holders of eyuity shares will be enritled  veceive
o shace haslders,

Note - 11.3
Shares hekl by holding company and subsidiaries of holding Company in Agpregute
: As at As at
31 March 2 March 2021
Name of Shaceholder arch 2022 31 Macch 2
Number of shares Number of shares
held Rupees in Lakhs heid Rupecs in Lakhs
Equiry Shares
Ormaxe New Chandigarh 1evels s Privaty 1 amited Hpion EX] SihiNI AN}
Note - 11.4
Detail of shuecholders holding more than 5% shares in capital of the Company
Equity Shares
Asat Asat
31 March 2022 31 March 2021
Mame of Shareholder ——— e ——— ae
umber of shares W . vimber of shares . .
beld % of Holding hekd %+ of Holding
Omase New Chandigarh Devedopers Private Dimired ot 1tikin] NET ] TINLIN}

Mote - 11.5

The company has not alloted any Gl paid up shares purswme o conp

by way of bonus shates geor bas

Note - 11.6
Sharcholding of promoters
Shares held by promoter as at 31s¢ March, 2022

act(s) withour payment being received in cash The company has weither

alletred any fdly paid up shaces

ed by the company
s subject to the
temainng assets of the

As at 31 March 2022 As a5 March 2021
Peomnater Mame [ p
Number of shares Y of toral shares MNumber of shares % of toral shares /" Change
durireg the year
Onmae New Chandigarh Dhevelopers Private Limited SLLIHIE 19H] SILIHN) 1701 -
SN 140 SirikIN T4
Shares held by promorer as ar 3sc March, 2621
As at 3 March 2021 As at 31 March 2020
Pronocer Name o
Number of shares Y of total shares Number of shares Yo of total shares /" Change
during the year
Ohmaxe Mew Chandigarh Developers Privare iLimited 50008 114} B0, 1int .
5,000 1t SO0 nt Hliy -

¥
00

N




Note 12 ;: LONG TERM BORROWINGS

anses Lokl

] As ae As at
Particulars 31 March 2022 31 March 2021
Secured
Term Loans
Vehicle Toany 1,13
Toeal - 0.93
Naote - 12.1

Nature of security of long term borrowings are as under:

(Regsees i Lakhs

Amount Outstanding Current Maturities
Particulars As at As at As at As at
31 March 2022 31 March 2021 31 March 2022 31 March 2021
Secnred
Vt]TiCIC loan are seeured by ]_1ypm-|1ccnlinn of the 403 441 093 350
vehices puechased there against
Total .93 4.43 0.93 3.50

12.2 The year wise repayment schedule of long term borrowings :

iRuprees in i akhs)

Years wise repayment schedule

Particulars owstanding as at 31.03.2022 with in 1 year 1-2 year 2-3 year
Secured

Term loans

Yehicle Loans 103 0.3 -
Total Long Term Borrowings 0.93 0.93 - -

NG



Note 13 : NON CURRENT OTHER FINANCIAL LIABILITIES

{(Rupees in Lakhg

) As at As at
Pacticulars 31 March 2022 31 March 2021
Security deposits seceived 105.74 83,80
Rehates Payable To Customers 129.69 127.66
Total 235.43 211.46
Note 14 : OTHER NON CURRENT LIABILITIES

(Rupees in )akhs)

. As at As at
Particulars 31 March 2022 31 Macch 2021
Deferred income 1.42 1.89
Total 1.42 1.89
Note 15 : PROVISIONS-NON CURRENT

{(Rupees in )akhs)

) As at As at
Particulars 31 March 2022 31 March 2021
Provision for Empioyee Benefits
Leave Encashment 4.06 2.07
Gratuity 10.90 5.71

14.96 7.78
Note 16 : BORROWINGS-CURRENT
(Rupees in 1.akhs)

. As at As at
Particulaes 31 March 2022 31 March 2021
Current maturities of long term borrowings - Vehicle Loan (refer note 12. 1) 0.93 3.50
Total 0.93 3.50
Note 17 : CURRENT TRADE PAYABLES

{Rupees in Lakhs)
icul As at Asg at
Particulars 31 March 2022 31 March 2021
Other Trade Payable
Total outstanding dues of micro enterprises and small enterprises : _
Other Trade Payables due to micro enterprises and small enterprises 0.74 4.06
Total (A) 0.74 4.06
"Total outstanding dues of creditor other than micco enterprises and small
enterprises
Other Trade Payables
-Fellow Subsidiary Companies 20.22 13.50
- Orthers 311.39 325.79
Total(B) 331.61 339.29
Total(A+B) . 332.35 343,35
N
o




Note - 17.1

* The infarmation as required to be disclosed under The Micro,
Act’) has been determined to the extent such parties have bee

Small and Medium Enterprises Development Act, 2006 {“the
h identified by the company, en the basis of information and

records available.
(Rupees in fakhs)
i As at As at

Particulars 31 March 2022 31 Macch 2621
Principal amount due to supplicrs under MSMED Act, 2006 0.74 4406
Tneerest acered and due to supplier under MSMID Act, 2006 on above amount 0.20 0.09
Payment made to supplicrs (othet than interest) beyond appointed day during the year 3.26 18.83
Interest paid to supplicrs under MSMID Act, 2006 - -

0.74 427
Interest due and payable on payment made to suppliers beyond appointed dace during the year
Interest accrued and remaining vnpaid at the end of the accounting year 498 492
Interest charged to statement of profit and Toss account during the yeac for che purpose of 0.06 2.35

disallowance under section 23 of MSMID Act, 2006

Note-17.2 Ageing of Trade Payables Ouestanding as ac 31st March 2022 is as follow

(Rupees in Lakhs)

Particulars

Outstandil_'lg for following periods from due date of payments

Not Due Less than 1 1-2 years 2-3 years More than 3 Total
year years
MEME 0.08 - (.66 - - 0.74
Others 104.24 170.46 4047 7.49 8.95 331.61
Disputed ducs- MSMIE - - - - - -
Dispured dues- Others - - - - - -
Total 104.32 170.46 4113 7.49 8.95 332.35

Ageing of Trade Payables Outstanding as at 31s¢ March 2021 is as follow

(Rupees in Lakhs)

Particulars Outstanding fot following petiods from due date of payments
Not Due Less than 1 1-2 years 2-3 years Mote than 3 Total
year years
MIME 0.81 3.25 - - - 4.06
Others 91.16 133,36 4754 54.08 13.15 339.20
Disputed dues- MSMI} - - - - - -
Disputed dues- Others - - - - - -
Total 9197 136.61 47.54 54.08 13.15 343.35

N




Note 18 : CURRENT OTHER FINANCIAL LIABILITIES

(Rupees in Lakhs)

. As at As at
Particulars 31 Macch 2022 31 March 2021
Interest accrued bur nor due on boreowings (L0} .03
Rebare Payable 1,549.31 686.91
Security depaosit received 0.69 231
Interest {n Trade Payables 4.98 4,92
Due to Employee 10,47 11.52
Advance from Holding and Felding of holding company - 6,689.25
Other Payables 2,381.06 1,417.41
Total 3,946.52 8,812.35
Note 19 : OTHER CURRENT LIABILITIES
{Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Statutory Dues Payable 302,33 17852
Deferred Income 0.29 0.64
Advance from customers and others :
From Holding and Holding of holding company 4,820.15 -
From Related Parties - 1.52
From Others 11,153.16 10,494.78
Total 16,275.93 10,675.46
Note 20: PROVISIONS-CURRENT
(Rupees in Lakhs)
. As at As at
Pacticulars 31 March 2022 31 March 2021
Leave Encashment 0.10 0.04
Granuiry 0.2G 0.10
Total 0.30 0.14

NG
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Naote 21 : REVENUE FROM OPFERATIONS

{upees in |alkhs)

‘ Year Ended Year Ended

Particulrs 31 Murch 2022 31 Maech 2021
Incomwe From Real Fstate Projeets 94753 1,863 80
lacome from Liading Olombs 142 45 S5
Ol O dperating Dncome £.94 4015
Total 1,148.92 1,923.47

Disaperegsution of rovenne is a5 helow-

{Ruprees i )kl

Yeur Ended 31 Masch 2022 Year Ended 31 March 202t
Nature of Revenue Operating Other Operating Tt Opecating Other Operating Revenue Tor
Revenue Revinae Reveniw
Rl Fstae Prosjects T 714 V54,67 [l RS 164,05
(tading 192,45 - 192,45 55.62 - BR.O2
Oihers . 1.5 1861 - 3.200 320
[eanal 113008 R4 L, 4852 101942 405 192347

While disclovsing the agurepate smonnt of ransaction poce v o be weeognised as revemie wwazds uns

satisficd for partially sarisfiv) petfrrmange obiligacons, e Company las apphicd the practical

expedivatin Ind A5 115 The aggregare value of ransaction price allocated o umsatisfed (o patially sanisfied) peefiemanee obliganons is Rs. 61,395.77 1akhs (Y. Re. 547, 7742 Lalihis} which is

expeeted fo be weeognised as revenoe in the subsequent years, however revenue 1o be recogmised in nest one year is not ascertainable due (o nature of indust

in which company 15 TR,

Rupees in Lakls)

Particulars Year Ended Year Ended
31 March 2022 31 hlarch 2021
Adbvances ar eginning of the year 10,496,340 17 408.73
Al Advances veceived/ te-gronp during the yvear (net) 6,625,903 {4 UHE 0
Lss: Revenu recogmised duning the vear 114802 1,925,47
Adviances at the end of the year 159733 1,496,300
Recomeilistion of revenue recognised with the contracted price is as follinys:
{Rupees in Laklhs)
Parciculars Year Ended Year Ended
31 March 2022 31 March 2021
Contracied poce olRd8 367
Recliction owals variable consideration components {53044y 197814
Revenue recopmied 1,148.92 1,923.47
Note 22: OTHER INCOME
Rupues i 1 akhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Interest income
-other s 380
Liabilitics no Jempes requined written back {neey .41 129
Peofic/ Qussh o sale of fised assers LLXELS 1.73
Tngrest on financial assets Mliabilites carned ar amentised cost 45 (hist)
Miscellaneous Tncome 3.75 {74
Total 504 8.16




Note 23 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTH LR RELATED PROJECT COST

Year Ended Year Eaded

Particulurs 31 March 2022 31 March 2021
Inventory at the Beginuing of The Year
[undbingg bdarerials wnd Comsenialal o 8713 5239
7.3 52,39
Add: Tncurred During The Year
Building Alarcrials LT 27641
Comsteucrion Cost il 165,28
Fmplowee Cost 4,33 43,004
Tates and Taxes 29.54 267
Admmdstraion xprises H14.5% 469
Dueprection A% kx'd
Powver 2 Fuel and Other |lectrical Cost 1036 B2 HR
Repaies and Maneenance-plant and machinery 13 1.9l
Finanee Cost L1t 149,51
955,78 747.68
Less; Inventory at the End of The Year
Buideling Materials and Consumables 91.82 87.13
91,82 g7.13
Tatal 951.69 7i2.91

Note 24 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS
(Rupees in ) aklhs)

Particolars Year Ended Year Ended
30 March 2022 31 March 2021
I v at the Beginning of the Year
Projects In Progress 1594380 16,408 50
15,943.50 16,498.59
Tnventory at the End of the Year
Prosjects I Progress 1201328 15,9438
12,013.28 15,943.80
Changes In Inventory 3,930.52 554,79

Mote 25 : EMPLOYEE BENEFIT EXPENSE

Bupees in dalhsy

Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Salaes, Wages, Alowances And Bonus R4.75 4086
Contrilution To Provident And Othee Fungs n .59
Staft Welfaze Fxpenses - thy
89.56 42.36
Lass: Adlocarcd v Projects 84.33 4104
Total 3.53 2,32




Nute 26 1 FINANCE COST

Year Ended

e n Falkhs)

Year Ended

Pacticulars 31 March 2022 31 March 2025
Trterest U hy
= Term |oans .24 155
A Whers E ! 5352
- Fazase Lintihity 18471 UH.53
her Boreowing Cost 145 54
3ank £ hatges 1250 1441
230,71 167.95
Less: Allocated o Projects 1i.ng 116500
Toral 219.62 58.45
Nete 27 DEPRECIATION AND AMORTIZATION EXPENSES (Bupews in Lakhsy
. Year Ended Year Ended
Particulars 31 March 2022 31 March 2921
Prepreciation on angible assers |52 B 12,46
Uegrrecianomn on vighe of wse 53d.44 A7)
Total 547.63 391.07
Notc 28 : OTHER EXPENSES
(Rupees in 1akls)
Particulars Year Ended Year Ended
31 March 2021 31 March 2020
1‘ d ini “"I"c E 1}
Sheet Team Lease 12v 262
Rates And Faxes 1257 117
Inswrance 03 0Ky
PBepairs and waintenance: bulding - 16,77
Repairs And mainenange- others 1% 330
Yehicle conming and maintenance . 1L&G
Legal And Professional Charges 1574 2025
Tromning Aed Seauenery 317 1.92
Poseage, wlephone & courier 27 344
Awditors’ Remunceation (48 4
Cuorporate Social Responsibility expenses . a2
Bad Debrs & advances writken off 1LIKY 135
Miscellancous Fapenses 1.44 1.68
129.04 56.08
Less: Alloeared w Projects 11459 46, N
14.45 918
Sedling Expenses
Business Promotion 45 L
Comimission 8209 81.53
Acdvertisenent Al Publicity A2 124
83.56 51.96
Lass: Allocared w Projects B .
83.56 51.96
Tosal 98,01 61,14




Nowe 29 INCOME TAX

(Rupees m Lakhs)

Particuairs

Year Ended
31 March 2022

Year Ended
31 March 2021

Tax expense comprises of:
Cureent ingome tax

Viarlier years rax adjustments {ner)
Lefereed tax

The mugor components of income tax expense and the reconciliation of expected tax expense base

25.17% and the reported tax expense in statement of profit and loss are as follows:

(nj 15)

{1,150.41) 5275
(1,150.41) 52,60

d om rhe domestic effective fx ete of the € pany i

{Rupees in Lakhs)

Pacticulars Year Ended Year Ended
8 31 March 2022 31 March 2021
Aceounting profit hefore tax {(4,598.34) 150,95
Applicable tax rate 2517 25.17%
Computed tax expense {1,157.40) 37.99
Tax effect of ;
Tax impact of disallowable expenses 5.67 232
Others 1,151.73 {60.31)
Current Tax (A) - -
Eatlier year tax adjustment (B) - {0.15)
Deferred Tax Provisions
Decrease in deferved tax assets on acccount of provisions, fair valuation of development income (1,150.41) 5276
andd others
Total Deferced Tax Provisions (C) (1,150.41) 52.75
Tax Expenses recognised in statement of Profit & Loss{A+B+C) (1,150.41) 52.60
Effective Tax Rate 25.02% 34.85%
Note 30 : EARNINGS PER SHARE
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Profit artebutable to equity sharcholders {(Rupees in Kalhs) (3,447.93) 98.35
Weighted average nomber of cquity shares 50,000 50,000
Nominal value per shace 10.00 10,00
Earnings per equity share {in rupees)
Basic {6,895.86} 196.71
Dilured (6,895.86) 196.71
Note 31: CONTINGENT LIABILITIES AND COMMITMENTS
{Rupees in Lakhs)
) As at As at
Particulars 31March 2022 | 31 March 2021
. . 30.08 16.75
1 [€laims against the Group not acknowledged as debrs {to the extent guantifiable)
I Bank Guarantee Given by holding company of holding Company namely. Omaxe Limited 504.90 805,90
on behalf of the Conpany
111 [Dispuced Income tax {(net of Provision) 118.78 118.78
Corporate Guarantee
I'v [Amount outstanding in respect of corporate puarantee given on account of loan availed by holding of holding gp:}?@g
company namely {maxe 1 .4d

Note 32 : Balances of tade receivable, made payable, loan/ advances given and other financial and non financial assets and liabilitics are subject to
reconciliation and eonfixmation from respective partics. ‘The balance of said trade reccivable, tade payable, loan/ advances given and other financial and non
financial assets and liabilities are taken as shown by the books of accounts. The ultimate outcome of such reconciliation and comfirmation cannot presentdy be
determined, therefore, no provision for any liability thar may resule out of sich reconciliztion and confirmation has been made in the financial statement, the

tmancial impact of which is unascereainable due 1o the reasons as above stated.

%




Note 33: CORPORATE SQCIAL RESPONSIBILITY {CSR)

Vhe details of expendinre ineorrcd on CSI2 are as under

(Rupees in Lakhs)

. Year Ended Year Ended
S.NO Particulars
31 Murch 2022 31 March 202

The Grass amonar requiced o be spent by the Company duting the year as por
& - .. . e H - -

section 135 of Companics Aet 2003 read with Schedule V1
b, Amount spent durbig e year on ;

1) Construction facyuisition o AT ARSCTS - -

it On Purpose ather than i) above - 2.20
c. Unspent Amount i €51 - -
d, The breakup of expenses included in amonne spat are ax under

Laviconment sustamabilicy and ecol wreal balance - 2.20

34. The Ministy of Corpocate Affaies CMOA ) through Companies ( Tndian Ace unting Standard} Amendment Rules 2019 and LComparties { Indian
Accounting Standand) Second  Amendment Rules has nonfied INDYAS 116 leases® which teplaces existing lease standard, INDYAS 17 Leases amd uther
Inserpretation. INDAS 116 sets our the prineipkes for eecognition, measurement, presentation and disclosure of keases for both lessees and lessors. It
mtroduces a single on balaee sheet lease accounting model foc jeasses.

O application of INIPAS 1 1, the i of expanse has changed from base reor in previous petios o deprectation cost for tight of use asset and finance
cust for interest accrued on deass liability.

"The details of right of use asset held by the Group is ae follows:

{Rupees in Lakhs)

Particulars Addition for the year ended 31 [ Net Catrying amountas|  Addition for the year Net Carrying amount
March 2022 at 31 March 2022 ended 31 March 2021 as at 31 March 2021
Building 52015 827.36 086.24 841.65

Deprecianon on right of wse asset is Rs. 53444 Lakhs (.Y, Re. 378.61 Lakhs ) and intecest on lease liability for year ended 3st March 2022 is Rs, 18871
Lakhs (7. Rs. 9853 Lakhs)

Lease Contracts entered by the Ciroup majotly perrains o building raken on lease 1o conduet the business activiiies in ordinary course,

: N7




Impact of COVID-19

The beases that e Croup Tas entered with dossoes mowands Propeetivs used as comporale office/olfice are long wem in mature and no chinges in 1ermg of

those lewses are expoced due w COVIDL 19

Y . . . . . - ™ “
The fllowing is becakup of Current and Noa-Cureent 1.case 1iabil e asar 317 March, 2022

(Rupees in Lakhg)

As ar As ae
Particulars

3-Mar-22 3t-Mar-21
Current lease liability 108.69 32354
Non-Cugrent kease Fability 877.26 501.72
Total 085.95 B9NL26
The following is movement in Lease Liability dusing the year ended 317 March, 2022

{Rupees i Lakhs)
Year Ended Year Ended

Particulars

31-Mar-22 31-Mar-21
Balance ac the beginning of the year 890.26 243.18
Addition during the year 520.15 986.24
Finanee cost aceraed duding the year 188.71 98.53
Payment of {ease hability (613.17) {437.69)
Balance at the end of the year 985,95 890.26

The rable Below prevides deails regarding the Conreactual Matuatios of 1 case Liability as ar 31" March, 202

2 o an undiscounted bagis:

{Rupees in Lakhs)

Particul As at As ar
articulars 31 March 2022 31 March 2021

Fess than one year 690,45 449.61

One to five year 44792 638.23

More than five year

The Group do net foresee Liguidity Risk with vegard to its Lease Liabilities 28 the Coreent Assets ace Sufficient o mect the obligation wlated to Lease

Liability as and when ey fall,

Note 35

Shost Term Lease Payment debited to Statement of Profit and Loss A ceoumt s, 1.29 Jakhs { P.Y, Rs.

lease arcangement for a period of less than one year.

262 Lakhs) pertaining to short teem
1 4




Note 36 : EMPLOYEE BENEFIT OBLIGATIONS

n

Post-Employmene Obligations - Gratuity

The Group provides graniy for cmployees in India as per the Payment of Gratuity Act, 1972, Emplovecs whe are in gontinuous setvice for 2 period of § Veurs e
cligihle For gramity. The ameunt of graruity pagable on rerement/ lermination is the employees' st drsva basic salary pec month computed s sportionately for

15 cavs sabary mudriplicd by the number of years ol seevice, For dhe funded plan the Grows mal

omtrbutions o recognised Gds i India U Group does o

Fully fund the lability and neincains o vuiger levad of fiwding 1o be maintained over perind of time baged an extimitions of cxpeeted graily pagnents,

The amwsunts reeogaised i e Stucment of Finaneial Position and the movements in the net defined benefit oblation over the year ane as foliows:

(Reyrecs in Lakhs)

A
Reconciliation of present value of defined benefit obligation and the fair value of plan assets 31 M::c:tZOZZ 31 M:fa:ZﬂZl
Present value obligion as at the e of the year tLLO 531
Pair value of plan assets as at the end of the year - -
Net liability/ (asset) recognized in balance sheet 11.10 5.81
(Rupces in Lakhzg)
b , i As at As ar
Bifurcation of PBO at the end of year in current and non-current 31 March 2022 31 March 2021
Current linbility 20 0
MNem-cureeng Habilivy 1045} 5.71
Total 1110 5.81
{Rupees in Lakhs)
& Expected contribution for the nexe annual ecporting period 31 M:fc;:tZMZ 31 M:::;:EG}ZI
Service Cost 2.23% 1.37
MNet Interest Cost L8310 ik
Total 3.03 177
Bupes m Pakhs)
d. . . As at As at
(‘L Aels 1 I}e r ‘_l.l H
gesin metit obligarion 31 March 2022 31 March 2024
Presene value obligation as at the bepinning of the year 5.81 5.8Y
Inkerest eost 140 0.4
Prasn Service Costmcluding curtailmene Gaings /Losses - -
Service cost 150 [IR1E]
Actuarial loss/ (igin) on obligations 340 (1.46)
Present value obligation as at the end of the yeac 1L 1 5.81
(Rupees in Lakhs)
[ ; . Year Ended Year Ended
Amount recognized in the statement of profic and 1
Mountrecogmzed in (he sratement of p 058 31 March 2021 31 March 2019
Curreni sirvice Crast 189 o4
Past Service Cost including curtailment Gains /Losses - -
Net Inerest cose 141} 1140
Amount recognised in the statement of profit and loss 229 1,38
(Rupoes in Lakhes)
f | . As at As at
Other Comprehensive Inc
°r -omprefiensive tneome 31 March 2022 31 March 2021
Net curnulative unseeognesed actuavial gain/ (ossy opening f1L.66) 212)
Actuarial pain/ flossh on PO feX{} 146
Aciuarial gain/ (s} for the year on Asset - R
Unrecognised actuarial gain/(loss) at the end of the year {3.46) (0.46)
g s s Ag at As ar
Econemic Assumptions
“ono P 31 March 2022 31 March 2021
1discomnt rate FALEN L0
Future salary inercase LI G600

\ Y/

°¢/ .




—

As at Ax e

Demographic Assumptions 31 March 2022 31 March 2021
Rutiement Age {Vears) 5 S
Mewialiy mares inclusive of provision for disaliliny TALM (201 2-14) IALM (200 2-19

Withdrawal Rawe (" a)p Withdrawal Rate ¢ B

Apes
Up 1o 30 ¥ears 100 300
From 3o 44 Years 2.0 240
.00 1k

Above 44 Years

(Rupees in Lakhs)

Sensitivity analysis for gracuity liability As at As ac

: 31 March 2422 31 March 2021
Impact of the change in discount rate
Present value of abligation a the end of the year 1.t 881
ap bmpact due v nerense of 050" 0.7 {142}
b)Y Imypact due o deerease of 0.50 " .86 047

(Rupees in Lakhs)

Imprace of the change in salary increase As at As at

31 March 2022 31 March 2021
Present value of abligation ar the end of the year 11.t6 5.89
a) Inpact due to increase of 0.50%% .57 151
By Tmpaver duse s decrense of (.50 Y {180 (11,46}

(Rupoees in Jalhs)

; Lo As ar As ar
Maturity Profile of Defined Benefit Obligation 31 March 2022 31 March 2021
Year
i 1 pear 0.21 0N
Lt 2 pear 0ni1s 0,10
20 dyear 0w 14
3o dyear 0.2 LA T
4w By 0.20 UATH
B 6 year LIH [IA 1]
6 Year omward 2.94 .21
The major categories of plan assets are as follows: (As Percentage of total Mlan Assets} As at As at

31 March 2022 31 March 2021

Funds Managed by Jasurce

Leave Encashment
Provision for feave encashment in sospoet of unavailed leaves standing (o the credit of emplwees is made on actuarial basis. The © Jomipany docs ot mantaa any

fund o pay o leave encashment

Defined Contribution Plans

The Company also as defined contribution plan ie. contabutions o provident fund in ludia fr cmployees. Fhe Company makes conttibution o seatutoey fund
m accordaee with Employees Providene lund and Mise. Provision Act, 1952, This is past-employment benefit and i in the nature of defined contdibution plan,
The comtributions are made w registered provident fund administered by the govesnment. 'Vhe provideat fund conteibution charged e statement of profic & ks
for the year cruded 31 March, 2021 amount 1 Rs. 074 Lakhs (°Y Rs. (641 Lakhs).




Note 37 : AUDITOR'S REMUNERATION

(Rupees in Lakhs)

Particulars

Year Ended
31 March 2022

Year Ended
31 March 2021

Audit fees 0.45 .45
Certification fee 0.02 (.04
Total 0.48 0.49

Note 38 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of yeview of operations being done by the

management of the Group, the operations of the group falls under real esrate business, which is considered to be the only

reportable segment by management.

(Rupees in Lakhs)
Year Ended Year Ended
Revenue from operations 31 March 2022 | 31 March 2021
Within India 1,148.92 1,923.47
Outside India . -
Total 1,148.92 1,923.47

None of the non- current assets are held outside India.

Single Customer represents 10% or more of Company's total revenue for the year ended 31st March 2021 are as under:

(Rupees in Lakhs)
No. of Year Ended [No. of Year Ended
Particulars Customers 31 March 2022 |Customers 31 March 2021
Customer represents 10% or more of total revenue 1 258.04 0 -

Note 39 :The Group is having accumulated losses to the tune of Rs. 520542 Lakhs (P.Y. Rs. 1,755.25 Lakhs) resulting full

erosion of net worth of the group. The holding company is supporting the cash flows of the company.The company is

constructing commercial real estate project,According to the management of the company the accumulated losses are temporary in

nature and will be compensated with profit of unsold inventory in near future. (Jn the basis of these facts, the accounts of the

company have been prepared on going concern basis,




Note 40 : FAIR VALUE MEASUREMENTS

(i} Financial Assets and Liabilitics by category

(Rupees in l.akhs)

Particulars Note As at As at
31 March 2022 31 March 2021
Financial Assets
At Amortised Cost
Non-current Asscts
Other Financial Assets 3 207 -
Current Assels
Trade Receivables 7 650,63 631.73
Cash & Cash Equivalens 8 67.36 80.66
Other Financial Assels 9 409,63 34974
Total Financial Assets 1,129.69 1,062.13
Financial Liabilities
At Amortised Cost
Non-curreni liabilities
Borrowings 12 - 0.93
Lease Liability 877.26 561.72
Other Financial Liabilities 13 23543 211.46
Current Liabilities
Borrowings i6 0.93 3.50
Lease Liability 108.69 328.54
Trade Payables 17 332.35 343.34
Other Financial Liabilities 18 3,.946.52 8,812.35
Total Financial Liabilitics 5,501.18 10,261.84
(1) l'air value of financial assets and labilities measured at amortised cost
{Rupees in Lakhs)
As at 31 March 2022 As at 31 March 2021
Pariculars
Carrying Amount Fair Value Cartying Amount Fair Value
Financial Assets
Non-current Assets
Other Financial Assets 2.07 207 - -
Current Assets
Trade Recgivables 65063 650.63 631.73 631.73
Cash & Cash Equivalents G7.36 67.36 80.66 B0L66
Other Financial Assets 419.63 409.03 349.74 34974
Total Financial Assets 1,129.69 1,129.69 1,062.13 1,062,13
Financial Liabilities
Non-current liabilities
Borrowings - - 093 0.93
Lease Liability 877.26 877.26 561.72 561.72
Other Financial Liabilities 23543 23543 211.46 21146
Current Efabilities
Borrowings 0.93 093 3.50 3.50
Lease Liability 108,69 10:8.69 328.54 328.54
Trade Payables 332.35 33235 343.34 343.34
Other Financiai Liabilities 3,940.52 394652 8,812.35 881235
Totat Financial Liabilities 5,501.18 5,501.18 10,261.84 10,261.84

Foe shorr termy Anancial il.\'h‘l:t?&l' i

J"]H g f

fiafiititngatricd at amortsed cost. thy

reying valoe is reasonable approximation of fair value.



Nowe 412 RISK MANAGEMENT

The Creonp’s activites expese i G ket ek, Inpiidite osk and oresti sk, The wan,
i expeseid ] T the v

nanagenent famewonk, s swse explins 1w sowrees of vizh w lnch she o

Cradit risk

Coreit sk iz thae visk dug s conmerpar
vweewaliics anad fnageciad assons mwastred anenentied cost Tl Goags continueoush
sk ocomrenls

cresl

Credit risk management
Coredin vk raniag

The G assvsses aned manages ceedn gk of finanoal assets based on G llowi

A Lo it vizk om fimaneml wepaocting date
13 Monderane creclit nisk
£z iy oot visk

The Civougr presvwdes Bor cxpecied credin kss basecd on e Billossing

went Jog the ovenall weaposilalite for the estabbshmeal and ovecight of e e i
+ e nizk miel dhae velaechionpact i the B

nenl Sanetaens

<A cHscTiange i ablnztion tooahe Cronp. The Crog's exposune i eredie nsk s idluenced mainly by cash and cish equivalents, roade
it el of customers and o conneenpan ies and mcorposiaes this wfommation i s

eategories atrived on e Basiz ol assumptions, inputs and faciors specific w the olass of Tancial assers.

Credin risk Basis of earegorisation

Provision for cxpeeted credit loss

Lawy creehin nsk

Cash and cash cquivalen

, vt bank balances

12 ooty expaeeted coodit less

Moderate coidit sk Tradde recercalles aawl other finaneial asses

Lafy i expected eredit loss o 12 meanh expeeted covdit logs

B

por conrzgcn 1aods rates reflecting de ok

ts are wnten off wlon there s

with parties whese Talane s are watten offand atteaipts (o cofurce repayraeat. Recoverics made are recograzed m e seaement of proficand Inzs.

sedl o Tnsiness covitenmen i wdueh dw G operates, 3 defaad emoa Boancial asset i comsidered when the comnter practy fuls oo make paymene: withen the agrecd tinge period s
re Basuad omacoual credit Tuss expuresee and considetimg differences et een cuerend an historical ceonomic condinons,

n easarlle expecrannn uf reeavery, swchas a dobior declaring bankarptey o 1 litigcion deewded agginst the Gronp. [T roup continues o gy

{Bapees i Lakie)

- - ; As at As at
Credit ratin Particulars
2 31 March 2022 31 Mazch 2021
A Lesw oot risk Cathe 2 cashequivalenis [re i1y Rkt
Bz Aaoderale oredie rizk Teadde: reevivables and ether Ainanciad as: LA OR14T

Concentration of irade receivables

won oof eredir rish.

Tracke veceivables con of 4 kerge nunber of customees spread aevcss vagionz states il wal oo sgmibar conee

Crediy risk exposmre
Provision for expected credii losses
The Compay prenvices For 12 menly espected oredit Fizses for Ellowing Bnancal asseis —

As at 3 March 2022

[Bwpevs im Lakhs)

Parsiculars Estimated gross | Expecied cradit Carrying amownt
Carrying amound losses et of impairmene
a1 defauly Prrovision
Trade Recewallez GHEGD - 05063
Secuwity Daopssie 27 . 4i7
1 szan amdd Achange 063 - RN
Total 1,062.33 - a2, 33

As a0 31 Mazch 2021

{Rupecs in |akheg

Particnlars Estimated gross | Expected credit | Carrying amoun
CATTYENG am ount losses aet of impadrment
ot dhefauh PrOvision
Trade Receiwvalles 373 . 63173
Lovan il Al qaece 3T - ST
‘T'otal 921.97 - 08147

/7



Liguidity risk

Foauiahes wizk 12 che ik ahan he Corany il cncounter dticulis inonscctng B ol ions acaoomivd withocs fiancial badahice: tad aee seiled b delivenngz cash or anether fnaaiedal
T Civmp's appereacl b g lapodin i v ensuce s e as possibhe, hae i wll e sl byiciy 1 geeesns labdines when ey e die,

Alawagenvent manedes sl forecase: af e Tegumdinge posia e and cash i et cquecaboniz on e basts of especiol cash Gonvs The Ciroup aades o deconat the liguality oF ghe ake
i whicl il vaniny cperates.

Maturities of Ginancinl iabilities

T cadsbes below aalyse tlve fancial liabilnes mie rebvant maoity pagteon based on theie commacial o,

(Baipecs in Lakhs)

Particuiars Lets than Lycar 1-2ycars Z- 3yeurs J-dyears More than & years Toual Carying Amount

As at 3 March 2022

Barriemamngg ey - - - - [HRIx ] 003
Trade Pavailes 3RLAS . . - - 3L 3325
8 b Pisamcual 1aaln s 463702 3639 11.22 2400 10 54 5,310.07 5,167.59
T'otal 4,970,590 566,39 i 200 0184 5,652.35 5,500.17
As ar 31 Masch 2021 .

Fosrwing, 250 nay - - - 443 443
[ Cragle Payables MEM - - - - 343.34 M1
[ thc Paanaci BG0.33 Sl 2ERTi 2 3845 10,114.56 9,914.07
T atal 00717 54101 2379 200 36.45 10,462.33 10.261.64

Markee sisk
hiterest Rate risk

The Comapany™s policy is s nomnise mileres eate cash low risk expesures ondong-teem nancing, ACST Mareh the Company is exprscd tre clenges monarket indeeesn rtes through bank

Desraowniges at caviable imerest mtes. Cher buorcowmies are arn fised

Company's expeosine 1 mterest rte sk on Bocowings s 25 follows

(fupecs mlakl)
Particuiacs As al As
31 March 2022 30 March 2021

Yariable rae - .
Vised e [LRX) 443
Total 0.93 443

L foallow dng rbbe Musicales the sensiovine of profie and eguiry tea possible change i ineenest ses of 400 1 030 Alaeeh 2002 02 0% 30 March 20200 4/ 0%, These changes acy
comsmbeeal te be wastnably possibie based on olrrervation of ¢urrent tarket canditions, The caleukuions are Bazed o cliange m the average markes mterest rte for eacl peried, and i
franciall insrcmaenns hebd a0 cach repocing date that are sensitive to changes st eress Al other vanables are hebd comsstane,

{Bupees i Lakdis)

Particulars Profic (or the year | Profit for the year
ye i
+1% B Y
o lacch 022 . -
31 AMaech 2021 . -

Mote 42 CAPITAL MANAGEMENT POLICIES
(w) Capital Management
The Gronp's capinal inoagemcsr ohiectives are to ensee the Gemp's abilite fo continge as o meang concenn 15 well 25 0 presede an adequate rebaen o sharchoblers by pricing prodnes

andd services commensiately with the hevel o zisk,

Phe Givsugr smaitess capatal on tle basis of the carmying s of equig phos e sebocdigied ban, bess coshand eash cqivabents os presemed o the Bree of il staresent of finasncial

et aned case flesw hedpez vecogvised n oehier comprelenzve income

(Rupecs i Lakhs)

Particulars As &t As at

3 March 2022 3 March 2021
Fareg e Borrownigs 0% €13
s Cash and cnsh equivalonts (67,30} {81 L60)
Net deln (66.43) (76.23)
Tomal ety [ UER kil (1,730.23}
Net deli to cquity ratio . |




Note 43 :Related Parties disclosures
A. Related Parties are classified as :

{a) Uitimate Holding company
1.Guild Builders Private Limited

b}Holding Company of holding company
1. Omaxe Limited

¢) Holding Company
1.0maxe New Chandigarh Developers Private Limited

d) Fellow Subsidiary Companies of Holding Company
1. Jagdamba Contractors and Builders Limited

2. Omaxe Garv Buildtech Private Limited

3. Atulah Contractors And Constructions Private Limited
4, Omaxe Forest Spa and Hills Developers Limited
5.0maxe world Street Private Limited

6. Omaxe Buildwelt Limited

G



{B} TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Rupees in Lakhs)
Holding Company/Holding of
X Holding Company/ fellow
.No. f T
5.No. |Nature of Transactions Year ended Subsidiaries of Holding Total
Company
. 31-Mar-22 192 .45 192,45
1 |income from trad oods
rom trading 8 31 Mar 21 5562 55.62
31-Mar-22 0.40 0.40
2 |5ale of fixed
ale of fixed assets ALMar o1 194 164
. 31-Mar-22 22.72 22,72
2 |Construction Cost
it 31-Mar-21 55.29 5529
o . 31-Mar-22 125.57 125.97
4 |Build aterial purchas
LIIng matenaT purchases 31-Mar21 6221 62.21
31-Mar-22 - -
5 |Purchase of fixed assets
Hrenase of fived e 31 -Mar-21 29.64 79.64
31-Mar-22 1.00 1.00
6 |Bank tees matured
ank guarantees mature 31-Mar 31 - -
{Rupies in Lakhs)
Holding Cornpany/Holding of
Holding Company/ Subsidiary
S.N¢.  [Nature of Transactions Year ended of Fellow Subsidiaries Total
company of Holding
company/fellow Subsidiaries
of Holding Company
Balances as at 31st march, 2022
31-Mar-22 20.22 2032
1 |Trad b
rade payables 31-Mar21 13.50 13.50
. 31-Mar-22 4,820.15 4,870.15
2 |Ad alance outstand — . -
vances/balance outstanding 31-Mar-21 £,690.76 6,690.76
31-Mar-22 504,90 504.90
Bank guarant
i Budrantees 31-Mar-21 505.90 505,90

G



{C) DISCLOSURE i RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

 (Rupees in Lakhs)

Particular Relationship 2021-22 2020-21
1lincome frem trading goods Relationship
Omaxe Lim|ted Hoiding of Holding Campany 6.99 217
Omaxe New Chandigarh Developers Private Limlted Holding Company 185.30 53.45
Atulah Contractors and Constructions Private Limlted Feliow Subsidiaries of holding
company 0.16 -
2| 5ale of fixed assets
Omaxe Limited Holding of Holding Company 0.40 1.94
2| Construction Cost
Fellow Subsidiaries of holding
| __llagdamba Contractors and Builders Limited compary 2272 55.29
A3 Building material purchases
Omaxe Limited Holding of Holding Company 7.31 -
Orpaxe New Chandigarh Developers Private Limited Holding Cormpany 52.06 56.53
Fellow Subsidiaries of holding
Atulah Contractors And Constructions Private Limited compary 0.10 4.38
Fellow Subsidiaries of holding
| |Jagdamba Contractors And Bullders Limited company 26.50 -
Fallow Subsidiaries of holding
Omaxe Buildwell Limited cornparty - 1.29
S |Purchase of fixed assaets
Omaxe Limited Holding of Holding £ompany - 26.41
Fellow Subsidiaries of holding
Jagdamba Contractors And Builders Limitecd COmpany - 3.00
Omaxe world Street Private Limited{Formerly known as Robust Fellow Subsidiaries of holding
Buildwell Private Limited) company - 0.23
4| Bank g tes matured
Omaxe Limited Holding of Holding Company 1.00 -
BALANCES AS AT 315t MARCH, 2021
{Rupees in Lakhs)
Particular Relationship
As at 31st March, 2022 | As at 31st March, 2021
1|Trade payables
Fellow Subsidiartes of holding
Jagdamba Contractors and Buitders Limited company 20,10 -13.50
Feliow Subsidiaries of halding
Atulah Contractors and Constructions Private Limited company 0,12 -
2 iAdvarcesfbalance outstanding
Omaxe Limited Holding of Holding ¢ ompany 1,063.90 706.49
Omaxe New Chandigarh Developers Private Limited Holding Company 3,751.25 5982.76
Fellow Subsidiaries of holding
COmaxe Buildwell Limited company “ 1.52
3|Bank guarantaes
Omaxe Limited Holding of Holding Company 504.90 505,90

R
0{\

&



Mg dd: GROUP INFORMATION

I it about sulvsidianies S engily ¢
e i Al Trnansiol satements o e O inchide oo s e g e lske Diek o

¢ Proporiion {4} of Eguity luiesest
o e of By - As 34l
Ny, ’ Incorparation
Nl 3March 2022 | MMarche2021
1 lukchea
i a e T Aol Privar, Lot 1iNHN 0.
2 Tialia
Abheyk Ve v Pipvate Limited ILORNE) 10k ING
3 [Masdmmed leanzing wnd Proogemics Pocare Tcha
Linrinedd Lolineny [ [CTRL] -
Noie 45: Addi 1 indi iow, as requiced nuder Schednfe 10 of the Cotnprinies Ace, 2013, of the pri: lidated as subsidiaries / emiilics liduted
MNevagsets (total assels minos 1ol . Shiare in Other Comprehensive Share in Total Comprehensive
i Share in profii or (less)
liwhilities) hiconme Ticome
$.Mo.[ Name of the: entley in the group A hs ol Ab -:adur .
e . . _ el nsclidute .
ol'censolids;u:nl et {Rupees in As i of comsolidaed {Rupees in cml:ll‘l;: (Rupces in ot _l‘.:;:ar (Rupees in
AZSETS Lakhs) profit ox tosy Lakdsy comprehensive Lakdis) congprelicnsive Lakhsy
Income Income
Fareny
Blarow Infealsuilk Paecate Limived
HA1.25 5,145 55 LS e 3 0N 0N 2.243] LA FARE LR
Subssidisries-Indian
b Aarran Technobmld Pavae Lawted
{IL0T] 345 (At} fnol} - - g Ma)
2| Abheok Bailders Privans Lisied
ik 1y 553 AL4FE (LX)
3 Teadwmice leaing amd Propemcs
T [Pae Darigid (L LY (1R Teq 0
Noskes 36 Additional fbegubaicy infienation/ gkl e e cabeand applicabhi: fo e O
Mt 4 Digedrwnre on relatienship with ook off Conipany Qtupges i bakhe)
fa R UL §
TP SR — sranwaitions wii | Batane ing | Hatumee wuratanaling w4 2| felainudiip with the —
wirnek wif o Y Man 2023 MeMar-2021 I p—
AN
AW OMTEFRIATE LIMTTED Farahlor - ki [Vendir At i il




Mote 47: The outbreak of Coronavitus (COVID-19) pandemic globally and in Tndia is cansing sipnificant digrasbance and stowdown of
econamic activity. The management of the Company have made s own assessment of impact of the outhreak of COVID-19 on buginess
operations of the Company and have concluded that no adjustments are required to be made in the nanciaf statement as it does not impact
current tinancial year. However, the siruation with COVI-T9 s stll evolving. Also the various preventive measures taken by Government of
Tndia are stilt in force leading to highly uncereain cconomic enviconment. Due to these ctrcumstances, the managements asscssment of the
impact on the subsequent period is dependent upon the cireumstances as they evolve, The Co umpany continues o monitor the impact of
COVID-12 on ik business including its impact on clisromer, associates, contractors, vendors crc.

Note 48: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Cotporate Affaies (MOCA) notifies new ndian Accounting Standlards or amendments o the existing standards under
companies (Indian Accounting Standards) Rules as issued from fime to time. On March 23, 2022, MCA amended the companies {Indian
Accommting Standards) Amendment Rules, 2022 as below.

TND A8 16-Property Plant and equipment- "The amendment clarifies thar excess of net sale proceeds of irems produced over the cost of
testing, if any shall not be recopnized in the profit and foss but deducted from the direetly ateributable costs considered as part of cost of an
item of property plant and equipment. The effective date for adoption of this amendment is annual petiod beginning on or aftee Aprl 1,
2022. The company has evaluated the amendment and there is ne impact on its standalone financial statements.

IND As 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifies that cose fulfilling a ‘contract compriscs
costs that relate direerdy to the contractor’. Cost that selare directly to a contract can cither be incremental costs of fulfilling the contract
{example would be direct materials, labour) or an allocation of othet costs that relate directy to fulfilling contraces {example would be
allocation of depreciation charge for an item of propecty plant and equipment used in fulfldling the contract). The effective date for adoption
of this amendment is annual periods beginning on oc after April 1, 2022 although carly adoption is permitted. The company has evaluaced the
amendment and there is no impact on company standalone financials,

Note 49: ‘I'he Previous year figures have heen regrouped/ reclassified, wherever necessary, to make them comparable with current yeae
figuices.

As per our audit report of even date artached

For and on behalf of For and on behalf of boacd of divectors
BSD & Co.

(Regn. No. 00031
Chartered Accows

o \/

Sujata Shirma Ma Goel Rajendra Kumar Sharma
Partner Director Direcror
M.No. 087919 IDIN: 03560039 I31N: 07084868

Place: New Delhi
Date: 24th May, 2022
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